
 

 

 
 

 

Christchurch City Council 

MINUTES ATTACHMENTS 
 

 

Date: Wednesday 20 November 2024 

Time: 9.30 am 

Venue: Council Chambers, Civic Offices,  

53 Hereford Street, Christchurch 
 

 

TABLE OF CONTENTS NGĀ IHIRANGI PAGE 
 

3.1.1. Public Forum - Multicultural Recreation and Community Centre Charitable Trust 

A.  Multicultural Community Recreation and Community Centre Charitable Trust - 

Presentation to Council ..................................................................................................................... 3 

3.2.2. Communities Against Alcohol Harm 

A.  Communities Against Alcohol Harm - Presentation to Council .................................................... 4 

3.2.3. Governors Bay Jetty Trust 

A.  Governors Bay Jetty Trust - Presentation to Council ..................................................................... 5  
 



Council 

20 November 2024   
 

Page 2 

 



Council 
20 November 2024   

 

Page 3 

A
tt

a
ch

m
e

n
t 

A
  

It
e

m
 3

.1
.1

 

 



Council 
20 November 2024   

 

Page 4 

A
tt

a
ch

m
e

n
t 

A
  

It
e

m
 3

.2
.2

 

 



Council 
20 November 2024   

 

Page 5 

A
tt

a
ch

m
e

n
t 

A
  

It
e

m
 3

.2
.3

 

  

1. Trust LTP Submissions

• Presented in May 2024 

• Two-fold Request:

1. Contribution of capital of approximately $174,000 – representing the balance of 

Council’s half share in the total project cost

2. Zero interest – and if granted, then the $174,000 could be paid in instalments over the 

remaining three years of the loan.

• Outcome:

1. Contribution of capital of $174,000 in three annual instalments of $58,000.

2. “[R]equest advice on the best options to reduce the financial impact of the loan to the 

Governors Bay Jetty Restoration Trust”.
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2. Trust currently pays interest on the 
Council’s balance of 50%

Original drawdown of $850,000 during construction in early 

2023, included the $174,000 Council share.

The Trust:

• paid interest on this $174,000 from February 2023 until 

September 2024;

• will pay interest on $116,000 from September 2024 until the 

next instalment of $58,000 (2025/2026 year);

• will pay interest on $58,000 from July 2025 until the final 

instalment in the 2026/2027 year.
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3. NOT setting a precedent

• Precedent setting inherently requires situations with the same 

or similar facts

• Jetty rebuild – one off project:

• Originally Council owned;

• Ownership transferred to the Trust for Trust to complete the 

project;

• 50/50 shared funding;

• Upon completion, jetty ownership to return to Council.  
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4. Zero interest beneficial  - fundraising

• LTP submissions: The Trust believes its ongoing fundraising efforts 

will be more successful if the Trust can communicate to the public 

that the outstanding loan balance (which includes part of the 

Council’s 50%) is a reducing principal amount without interest 

accruing.

• Public expectations - zero % interest

• If public expectations are met (zero interest), there is more of an 

incentive to pay off more of the principal / all of the principal  -

reduces risk to Council of part of principal not being repaid.
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5. Financial impact on the Trust

• At 4%, a small group of volunteers will currently have to raise $4650 

every 3 months just for interest 

• This represents:

• 8 sponsored planks (there are only 30 left to sponsor), or

• 10 jetty timber selling sessions (almost one every weekend), or

• 46 hand-made products made from jetty timber

About 150 volunteer hours every 3 months for 3 years… before we 

pay a cent off the loan principal.

Even a reduction to 2% is, in fact, a significant saving to the Trust in 

terms of time and money.
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