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% 

+ 3% from 2023
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Retail Tenancies in Market 
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FY24 Quarter 3 Reporting Update
Report to Council – 26 June 2024
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• Chair observations.

• SOI target distribution paid (final $30.7m 26/06).

• SOIs / Budget / Business Plan being finalised.

• CEO recruitment in progress.

• Board and Sub-Committee Reset.

OVERVIEW
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FINANCIAL

• CCHL tracking to expectations with all expected subsidiary 
dividends received in FY24.

• 5 of 6 subsidiaries tracking at or above operating budget.

• LPC volumes soft YTD, but some pickup in February and 
March.

• Orion draft DPP under review.

• Significant year-end deferred tax expense due to legislative 
change.

• Some SOI objectives paused due to Governance / Strategic 
Review process.

SOI Measure Target Tracking

Parent

Dividends ($m) 50.7

Dividend yield (%) 1.9%

Return on equity (%) 2.0%

Return on assets (%) 1.3%

Shareholders’ funds/total assets (%) 67.0%

Net Profit After Tax ($m) 53.0 

Return on invested capital (%) 2.0%

Net debt to EBITDA (times) 16.1

Net debt/net debt plus equity (%) 32.0%

Interest cover (times) 1.9

Revenue growth (%) 123%
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INTELLECTUAL

• Key Group/Parent performance metrics tracking to plan.

• Board effectiveness reviews completed.

• Seven director vacancies being filled.

• Associate Director programme on-hold before re-establishing with optimal timing.

• Gender Pay-Gap data under review.
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SOCIAL/RELATIONSHIPS

• Key Group/Parent performance metrics tracking to plan.

• H&S an area of focus for all subsidiaries:-

• Challenges for EcoCentral particularly with respect to contamination.

• Four incidents at LPC, no injuries, and

• Orion electric shock event under review.

• Correspondence engagement with Ngai Tahu.

• He Huanui programme ongoing:-

• Te Reo, and

• Matariki.
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NATURAL

• Key Group/Parent performance metrics tracking to plan in Q3.

• Group emissions reporting tool (ESP/Bravegen) has been implemented to collate and record 
emissions data of CCHL Group (including subsidiaries) – including Scope 1, 2 and 3 (where 
possible).

• CCHL has adopted Group Emissions Reduction Plan aligned to orderly transition with Science-
Based Targets for Scope 1 and 2, taking stakeholder partnership approach to Scope 3.

• CCHL and subsidiaries closely aligned to meet requirements of the Climate Standards and 
preparation of Climate-related Disclosures in FY24 (delivery of CCHL Group Climate 
Statement).

• CCHL board reviewed value chain, global scenarios and time horizons to develop scenario 
analysis to identify climate-related risks and opportunities.
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